Risk and regulation of Islamic banking by Mervyn, K. Lewis et al.
Table of Contents 
 
Front Matter 
Chapter 1: Issues in the risk and regulation of Islamic banking     1 
     Mohamed Ariff, Mervyn K. Lewis and Shamsher Mohamad 
 
PART I: Theories of Islamic Banking 
Chapter 2:  A theoretical perspective on Islamic banking and financial intermediation  11 
                    Mervyn K. Lewis 
 
Chapter 3:  Objectives of Islamic banking: a theoretical discussion    43 
                     Mohamad Akram Laldin 
 
Chapter 4:  Similarities and differences in Islamic and conventional banking   55 
                     Mohamed Ariff and Mervyn K. Lewis 
 
Chapter 5:  Towards making ‘Islamic’ banking Islamic      71 
                     Munawar Iqbal 
 
 
PART II: Regulation of Islamic Banking 
Chapter 6:  Foundations of risk-sharing finance: an Islamic view     107 
                    Abbas Mirakhor 
 
Chapter 7:  The role of the central bank in dual banking Malaysia    129 
                     Shamsher Mohamad and Veelaiporn Promwichit 
 
Chapter 8:  A case study of the Liquidity Management Centre in Bahrain    139 
                    Sat Paul Parashar 
 
PART III: Banking Products and Markets 
Chapter 9:  Non-interest financing arrangements in three Abrahamic religions   155 
                    Ahmad Kaleem and Mervyn K. Lewis 
 
Chapter 10:  Need for pricing information to value sukuk securities    168 
         Meor Amri Ayob 
 
Chapter 11:  Major Islamic banking products and markets: a preliminary analysis   179 
         Mohamed Ariff and Meysam Safari 
 
 Chapter 12:  Financial market operations in the United States: ethical issues and lessons   206 
                       for Islamic banking 
         Raquib Zaman 
 
 
PART IV: Practical Issues 
 
Chapter 13:  Challenges in rating Islamic financial institutions     227 
         Yeah Kim Leng and Mohamed Z. Othman 
 
Chapter 14:  Islamic norms, Excel time value formula and housing finance models  254 
         Zubair Hasan 
 
Chapter 15:  Islamic finance in Australia        272 
         Michael T. Skully 
 
Chapter 16:  Risk management and derivatives in Islamic finance     283 
         Obiyathulla Ismath Bacha 
 
Chapter 17:  Development needs of the Islamic banking industry     301 
         Mohamed Ariff, Mervyn K. Lewis and Shamsher Mohamad 
 
Index            315 
